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Who will prepare Financial Statements 
Highlights (FSH)?
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Type of Company Filing of Financial Statements

Public / Private companies (limited/unlimited by

shares), except those under (a) and (b)

Full set of XBRL financial statements

(a) Specific companies, i.e. commercial banks,

merchant banks, licensed insurers, finance 

companies regulated by MAS

Financial statements highlights (FSH)(XBRL) + PDF

copy of financial statements

(b) Companies allowed by law to prepare

accounts in accordance with accounting

standards other than SFRS, SFRS(I), SFRS for

Small Entities and IFRS

FSH (XBRL) + PDF copy of financial statements

Solvent exempt private companies (EPCs) Exempted from filing financial statements, but are

encouraged to file with following options:

- Full set of XBRL financial statements; or

- FSH (XBRL)
Insolvent EPCs Option of:

- Full set of XBRL financial statements; or

- FSH (XBRL) + PDF copy of financial statements

Companies limited by guarantee PDF copy of financial statements

(XBRL filing not required)
Foreign companies and their local branches PDF copy of financial statements

(XBRL filing not required)



Benefit of Filing FSH

Financial Statements Highlights (FSH) are salient financial and non-
financial information and comprise of approximately 50 data elements.

For you to experience the business value of XBRL enabled data, ACRA is 
offering the Free Data Analysis (FDA) report which can be accessed by 
all users at the BizFinx portal.
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Trend analysis of company’s
performance over time

Benchmarking performance 
against 6 peer companies and 
industry median



Step 1: Preparing FSH

Step 1: Download BizFinx Preparation Tool (“prep tool”) Note (a).

Step 2: Fill in scoping questions and generate templates in the prep tool

Step 3: Complete the templates in the prep tool 

Step 4: Validate in prep tool and clear off errors

Note (a): The prep tool is an offline tool, free-of-charge, and made available by ACRA for 
preparation of XBRL files
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Step 2: Fill in scoping question and generate 
templates

Click “Proceed” to generate templates
for Financial Statements Highlights

Fill in scoping questions
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Template Information for Submission

Filing information Basic info about company and info on the presentation of 
financial statements

Statement by directors 
and independent 
auditors’ report

Info within statement by directors and independent auditors’
report

Statement of financial 
position

Basic info within statement of financial position
E.g. Total assets, total current assets

Income statement and
statement of cash flows

Basic info within income statement and statement of cash flows
E.g. Revenue, net cash flows from operating activities

Step 3: Complete the templates
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o Provide information according to what is reflected in your financial 
statements

o Fields indicated with * are mandatory and should be submitted with a 
value. Leave other fields blank if they are not applicable



Step 4: Validate (in BizFinx Preparation Tool)

Click “Validate” button within Tool
Box to validate your file
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Linkages to the elements 
you can check to rectify 
the errors

Description of error

This column indicates the 
template which the 
elements are from

This column indicates whether an error is a genuine or possible error.

Genuine Error: The errors highlighted must be rectified before filing

Possible Error: These highlight areas where the XBRL data might 
contain error or is genuine accurate data. If the XBRL data contains 
error, please rectify the error. If the XBRL data is correct (i.e. no error), 
you may ignore these possible errors in the preparation tool, without 
changes required.

Error code

Step 4: Validate (in BizFinx Preparation Tool)
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Step 5: Save as XBRL

When you have completed your
preparation and are ready to file
your XBRL file, click “XBRL” button
within Tool Box to save your XBRL
file

9



Step 6: Validate and Upload (using BizFinx

Preparation Tool)
1. Perform Step 1 to Step 4

2. Click on “Upload” button in the menu bar

3. Enter the name of person uploading the XBRL file (Mandatory) and the 
email address to receive the validation results (Mandatory)

4. Click on “Validate & Upload” button.

5. In the “Portal Validation Result” window select the checkbox(b) (if enabled) 
and click on “Acknowledge” button.

Note (b): The checkbox will be enabled only if the XBRL file does not have any genuine error or all 
genuine errors have been granted exemption. 12



Step 7: Submit as part of Annual Return
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Select “Financial Statements 
Highlights” option and XBRL file 
uploaded within Annual Return.
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